
Below: Luxury property on 
the Spanish Island of Mallorca 
remains a sound inestment in 
an ever-thriving market
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W ith more than 30 million 
passengers travelling 
through Mallorca Airport 

every year, Mallorca, the largest  
of the Balearic Islands, is also  
the most popular.

And why not? It’s a 
spectacular destination, with sun, 
sand and scenery, in addition to 
a rich history and cultural scene, 
beautiful food and people – and 
the odd party. The permanent 

population is on the rise, fast-
approaching 925,000, but that 
remains less than 250 inhabitants 
per square kilometre.

Mainland Spain has been hit 
hard over the last decade following 
the global financial crisis, property 
boom and bust, the Euro Debt Crisis 
and then a period of instability, 
unemployment and slow recovery. 
But Mallorca’s micro-economy, so 
heavily dependent upon tourism, 

has remained consistent and 
continues to thrive.The price tag on 
holiday homes has risen sharply 
– up 34 per cent since 2015, 
according to a report commissioned 
by estate agency Porta Mallorquina. 
(portamallorquina.com) In January 
2019, the average price per sq. m 
was €5,429 (US$5,981), eight per 
cent higher than the year before.

At the top of the market prices 
have risen even faster, Knight 
Frank partner, Roddy Aris, told the 
Financial Times in October 2019, 
estimating that €3m-plus property 
prices had jumped 20 per cent in 
the previous year. The number of 
sales has been falling though, he 
adds, with transactions of second 
homes across the island down  
10 to 15 per cent on last year.

And the global spotlight shone 
on this sparkling island once again 
in 2019. Rafael Nadal married his 

long-term girlfriend Maria Francisca 
Perello in Spain’s most expensive 
villa, La Fortaleza, in October. The 
holiday estate, purchased by British 
banker Lord James Lupton in 2011 
for a figure close to US$40m, is 
perched on the tip of the Port of 
Pollensa in the west of Mallorca.

The south west of Mallorca has 
the highest proportion of high end 
property on the island. In January, 
the average price of a holiday home 
was up 16 per cent on the previous 
year to €7,222 per sq. m, making it 
the island’s most expensive market 
and overtaking the area around the 
capital, Palma. In Son Vida near 
Palma, Knight Frank is currently 
marketing an 11-bedroom villa, 

Golden isle
For many decades this sunsoaked, spellbinding island 
has been one of the most desirable spots to live,  
and – regardless of global trends – continues to 
attract more tourists and property moguls every year 



Above: A classic Mediterranean 
home Top right: Michael 
Douglas and Catherine Zeta 
Jones live on Mallorca Below:  
A modern luxurious property

once home to former Spanish prime 
minister Adolfo Suárez, for €13m.

Michael Douglas and Catherine 
Zeta Jones, however, have 
struggled to sell their 247-acre 
S’Estaca property in Valldemossa, 
which overlooks the Balearic Sea 
on Mallorca’s West coast in the 
UNESCO World Heritage site of the 
Serra de Tramuntana mountain 
range. The property has been on 
the market since 2014, initially for  
a head-spinning $76.6m, which 
then dropped to $61.2m after 
interest waned. Earlier this year, it 
returned to the market for $32.4m, 
with Douglas himself featuring in 
the latest Sotheby’s promotion film.

British magnate Richard 

Branson has now returned to 
Mallorca after selling his luxury 
hotel La Residencia, in Deià, in 
2002. In 2016, he purchased 
the wonderful rural finca of Son 
Bunyola, near Banyalbufar, to  
create an eco-resort for his Virgin 
Limited Edition brand. 

Danish actor Mads Mickkelsen 
reportedly owns a luxury flat in 
Palma’s trendiest neighbourhood, 
Santa Catalina, and Shakespeare 
in Love heartthrob Joseph Fiennes 
owns not one, but two properties 
in Mallorca. He reportedly spends 
all year on the island between his 
houses in Pollença and Palma with 
wife Dolores Diéguez.

Three of ABBA’s former band 
members own houses in Mallorca. 
Singer Agneta Faltskog has a home 
in Calvià, while bandmate Anni-Frid 
Synni Lingstad bought a house in 
Port d’Andratx and Bjorn Ulvaeus 
also has a pad on the island.  

Annie Lennox owns a house in  
the beautiful western town of  
Sóller where she spends a big 
chunk of her year. 

Claudia Schiffer, Michael 
Schumacher, Elle McPherson, 
Francois-Henri Pinault and Salma 
Hayek and Brad Pitt have all owned 
property in the Port of Andratx.

Savills (balearic-properties.com) 
are selling a spectacular  
1,200 sq. m villa in the Port, 
with eight bedrooms and 
bathrooms, and stunning views, 
for €17m ($18.7m). Sotheby’s 
(sothebysrealty.com) have a number 
of ultra-luxury properties on the 
market, including Chameleon Villa 
in Palma (€29.5m / $32.5m), and a 
refurbished mansion in Puigpunyent 
(€26.5m / $29.2m).

Unique Mallorca Luxury Real 
Estate (uniquemallorca.com) is 
listing newly constructed and high 
specification developments, with 

a selection of new homes and 
apartments on sale off-plan and 
new across Mallorca. 

There is a limited supply of 
quality homes and land  
with sea views, agents say.  
Even when a plot is available, it 
can take years to navigate due to 
an increasingly restrictive planning 
system according to Timo  
Weibel, managing director of  
Porta Mallorquina. Despite this, 
Mallorca is seen as “a safe 
bet”, says Christian de Meillac, 
international sales manager at 
Quintessentially Estates. 

“It’s a place that gives people 
confidence; it’s an island that’s 
well established, there’s good 
infrastructure, it’s well connected to 
[mainland] Europe.” 

With celebrities still chasing 
Mallorca in their droves, this global 
hotspot remains to place to be seen 
and the place to own property. ■
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