
W hen Argentine President 
Mauricio Macri took up 
the presidency of the 

Group of 20 (G20) in 2017, the 
Argentine Peso was beginning to 
look stable, Brexit negotiations 
were stumbling and geo-political 
tensions between the US and China 
were growing. Macri, a successful 
businessman and former Mayor 
of Buenos Aires, was lauded for 
restoring the nation’s access to 
international capital and managing 
the economy more consistently.

2016 G20 Summit host  
Xi Jinping (President of China), 

2017 G20 Summit host Angela 
Merkel (Chancellor of Germany) 
and 2019 G20 Summit host Shinzo 
Abe (Prime Minister of Japan) all 
delivered messages of support.  
A series of 45 meetings at various 
government levels and areas 
ensued across 11 of Argentina’s 
major cities.

But in September, Macri 
introduced an austerity program 
and announced that “the world  
has told us we are living beyond 
our means.” 

The Argentine Peso plummeted 
and Macri has been accused  

of ‘abuse of power’ over an 
International Monetary Fund (IMF) 
loan. This is 2018 and the world is 
moving apace.

The G20 was first conceived in 
response to a series of debt crises 
across emerging markets in the 
late 1990s. 

In 2008, the inaugural Leaders’ 
Summit was hosted in Washington 
DC in an attempt to coordinate 
international economic policy  
amid the Global Financial Crisis 
(GFC) which had rocked the  
United States – and the world –  
the previous year.

Summits in London and 
Pittsburgh, Toronto and Seoul 
followed in the next two years, 
before it was agreed in Cannes, 
(in 2011) that an annual meeting 
would suffice as the world 
recovered from the GFC. Los 
Cabos, St Petersburg, Brisbane, 
Serik, Hangzhou and Hamburg 
have since hosted and now, for the 
very first time, the summit arrives 
in South America.

Argentina has put forth three 
agenda items; the future of work, 
infrastructure for development 
and sustainable food future 
– all underpinned by ‘gender 
perspective’, with environmental 
and immigration policies 
– as well as the regulation of 
cryptocurrencies – never too far 
from the surface.

Of course, there will be 
personal agendas and side 

who usurped Malcolm Turnbull was 
Australia’s Treasurer for three years 
prior to the leadership challenge. 
Former Australian foreign minister 
Julie Bishop will not be at the G20 
meeting this year, but her move 
to ban Russia from attending the 
Brisbane Summit in 2014 marks 
a historical opposition to Putin. 
Bishop claimed that Russia’s part 
in the Crimean Crisis should bar 
his attendance, but she was ➤ 

meetings, and there will 
undoubtedly be controversy  
and protests.

Donald Trump, Vladimir Putin 
and Recep Tayyip Erdogan are 
framed as three of the main 
players, with Theresa May likely 
to sit uncomfortably alongside 
European Union representatives 
Donald Tusk and Jean-Claude 
Juncker. Angela Merkel is feeling 
the heat as her 13-year tenure is 
suffering instability, and popularity 
ratings are dropping for French 
President Emmanuel Macron. 

Australia’s latest Prime Minister 
Scott Morrison will have only 
been in the job for four months, 
although the Liberal Party leader 

Above: Vladimir Putin, Theresa 
May and Jean-Claude Juncker 
will be among the delegates 
at the G20 in Buenos Aires 
this November, with Argentine 
police preparing for protests

Above: Pressure: Argentine 
President Mauricio Macri 

Eyes of the world
Predominantly known for its tango, asado and talented diminutive footballers,  
Argentina is set for the global spotlight in November 2018, when the world’s  
most powerful leaders descend upon Buenos Aires for the G20 Leaders’ Summit
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firmly reminded by BRICS Foreign 
Ministers (Brazil, Russia, India, 
China and South Africa) that 
“the custodianship of the G20 
belongs to all Member States 
equally and no one Member State 
can unilaterally determine its 
nature and character.” 

Brazil, Canada, China, India, 
Indonesia, Italy, Japan, Mexico, 
Saudi Arabia, South Africa 
and South Korea will also be 
represented in Argentina this year 
as original members of the G20.

The 20 nations were decided 
upon in 1999 after Canadian 
Financial Minister Paul Martin and 
German Financial Minister Hans 
Eichel set their deputies, Timothy 
Geithner and Caio Kock-Weser  
the task of selecting the most 
powerful economies.

According to political 
economist, Robert Wade, “Geithner 
and Koch-Weser went down the 
list of countries saying, Canada 
in, Portugal out, South Africa in, 
Nigeria and Egypt out, and so on; 
they sent their list to the other 

G7 finance ministries; and the 
invitations to the first meeting  
went out.”

Regardless, the international 
forum for the world’s most 
powerful governments and 
central bank governors aims to 
discuss policies pertaining to 
the promotion of international 
stability. The group accounts for 
85 per cent of global GDP and 
80 per cent of world trade.

Spain is a permanent 
guest, as is the African Union 
(represented by Rwanda in 
2018), the Association of 
Southeast Asian Nations 
(represented by Singapore in 
2018), the New Partnership 
for Africa’s Development 
(represented by Senegal in 
2018) and the Caribbean 
Community (represented by 
Jamaica in 2018). 

Neighbouring Chile and the 
Netherlands have been invited at 
Argentina’s discretion, and the Inter-
American Development Bank and 
Development Bank of Latin America 
will also have a seat at the table.

IMF Managing Director (Christine 
Lagarde) will be present, alongside 
the President of World Bank (Jim 
Yong Kim), the International Monetary 
and Financial Committee and the 
Chairman of the Development 
Assistance Committee (Charlotte  
Petri Gornitzka).

Hamburg hosted the twelfth 
G20 Summit in 2017 with President 
Trump’s first Summit and mass 
protests overshadowing the event. 

In addition to global economic 
growth agenda items, the Summit 
was expected to focus on ‘issues 
of global significance’ such as 
migration, digitisation, occupation, 
health, Women’s Economic 

Empowerment and development 
aid. Terrorism, free trade and the 
United States’ withdrawal from the 
Paris Agreement were also added 
to the agenda.

Wolfgang Schäuble, German 
Federal Minister of Finance, 
insisted on the interconnected 
nature of many issues facing G20 
nations and the need to reach 
effective, cross-cutting policy 
measures: “Globalisation has lifted 
hundreds of millions out of poverty, 
but there is also a growing rise 
in frustration in some quarters… 
development, security and 
migration are all interlinked.”

As is the case every year 
– especially in London (2009), 
Toronto (2010) and Brisbane 
(2014) – advocacy groups called 
for change around environmental 
policies, trade deals and labour 
laws, and protests centred around 
‘corporate greed’ and capitalism.

In London, 4000 people staged 
a sit-down protest in the financial 
district. Canadian police reported 
the largest mass arrest in Toronto 
with more than 1000 protesters 
contained in detention centres, 
and 186 arrests were made in 
Hamburg amid arson attacks and 
an attempt to storm into the ‘red 
zone’ in order to block attendees’ 
route to the Summit venue.  
g20.org ■
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Above: German Chancellor 
Angela Merkel sits with U.S. 
President Donald Trump during 
the Women’s Entrepreneurship 
Finance Initiative launch. Right: 
IMF Chairwoman and Managing 
Director, Christine Lagarde


